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Presenters:
• Marni Gibson, Kentucky Securities Director

• Ann Harris, Florida Chief, Bureau of Registration

• Natasha Hurt, NASAA Senior Manager, 
Regulatory Services



NASAA Priorities
• Regulation BI

• Unpaid Arbitration Awards

• Consumer Protection – Senior Issues and 
Diminished Capacity 

• Continuing Education for IARs

• Expungement



Expungement



Expungement



Expungement



Model Rule – Unpaid Arbitration 
Awards

ADOPTED MAY 17, 2022



Regulation Best Interest

NASAA’s Regulation Best Interest 
Implementation Committee 
released its Phase I report in 

September 2020.

On 11/4/2021, the Reg BI 
Implementation Committee 
released its Phase IIA report.

The Phase IIB

https://www.nasaa.org/wp-content/uploads/2020/09/Reg-BI-Phase-1-Report.pdf
https://www.nasaa.org/wp-content/uploads/2021/11/NASAA-Reg-BI-Phase-II-A-Report-November-2021_FINAL.pdf


2021 Enforcement Report



Investment Adviser Section 
ANNUAL REPORT



Senior Issues and Diminished Capacity
• NASAA supports the Empowering States to Protect Seniors from Bad 

Actors Act. (May 2022)

• May 2022 webcast – NASAA’s Senior Issues and Diminished Capacity 
Committee Presents.

• NASAA and the SEC jointly hosted an older investor roundtable featuring 
AARP. (April 2022)

• FINRA, NASAA and SEC Urge Investors to Establish a Trusted Contact. 
(September 2021)

• Released an updated legislative commentary for the NASAA Model Act to 
Protect Vulnerable Adults from Financial Exploitation. (September 2021)



State Regulation and Policy 
Updates



Arkansas

• The Arkansas Securities Department has an update 
to their non-profit securities exemption.



Montana

• Montana has recently changed their CRD settings to 
become a manual state.  



Ohio

• Effective 9/30/21, legislation was passed creating 
the Ohio Investor Recovery Fund (codified in RC 
1707.47 and 1707.471). This Fund provides 
restitution assistance awards for certain victims of 
securities violations.

• The Division’s proposed rules to administer the fund are available at: 
https://www.com.ohio.gov/ProposedRules.aspx. These rules are 
currently under legislative review.

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.com.ohio.gov%2FProposedRules.aspx&data=05%7C01%7CAnne.Followell%40com.ohio.gov%7C155bd2e7e53246180f9508da38f90b75%7C50f8fcc494d84f0784eb36ed57c7c8a2%7C0%7C0%7C637884939528442113%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=htiku%2FAzRQuXjIW7RX8SjvseMP%2FuP1vSeaTV2N%2BUSHk%3D&reserved=0


IAR CE Adoption
• Kentucky (effective 1/1/2023)

• Maryland (effective 1/1/2022)

• Michigan (effective 1/1/2023)

• Mississippi (effective 1/1/2022)

• Vermont (effective 1/1/2022)

• Wisconsin (effective 1/1/2023)

• Several others pending



Investment Adviser Representative
CO NTINU ING ED U CATIO N



Investment Adviser Representative Continuing Education 
Model Rule

• NASAA’s IAR CE Committee developed a 
Model Rule, which was approved by 
NASAA’s membership in November 
2020.

• Jurisdictions began the adoption process 
in 2021.

• Maryland, Mississippi and Vermont 
successfully adopted with a 1/1/2022 
effective date.

https://www.nasaa.org/wp-content/uploads/2020/10/NASAA-IAR-CE-Model-Rule.pdf


Investment Adviser Representative Continuing Education 
Model Rule

• As of the date of this presentation, 
Kentucky, Michigan and Wisconsin have 
finalized adoption with a 1/1/2023 
effective date.

• Other jurisdictions are in the process.

• NASAA’s IAR CE Resources Page is 
consistently updated as new jurisdictions 
adopt. 

https://www.nasaa.org/industry-resources/investment-advisers/investment-adviser-representative-continuing-education/member-adoption/


IAR CE Model Rule Requirements
• 12 CO NTINU ING ED UCATIO N CREDITS ANNUALLY

• 6 credits of Ethics and Professional Responsibility 

• 6 credits of Products and Practice

• Individuals dually licensed as IARs and RRs may submit their FINRA Regulatory 
Element CE for IAR CE Products and Practice credit.

• Individuals holding a professional designation can have the provider submit the 
CE for IAR CE credit as long as the course has been approved for IAR CE.

• IARs may take more than 12 credits. However, the extra credit cannot be carried 
forward into a future reporting period.

• Individuals that do not complete their IAR CE by Dec 31st will renew with a CE 
status of “deficient.”

• Individuals that do not complete their IAR CE by Dec 31st of the second year, will 
fail to renew. 



How does IAR CE Work?

• The IAR (or firm) 
chooses an authorized 
course from an 
approved provider.

Step 1

• After successfully 
completing the course 
and assessment, the 
approved provider 
reports completion.

Step 2 • The approved 
provider’s report is 
attached to the IAR’s 
CRD record for 
regulator tracking.

Step 3

https://www.nasaa.org/industry-resources/approved-iar-ce-providers/
https://www.nasaa.org/industry-resources/approved-iar-ce-providers/
https://www.nasaa.org/industry-resources/approved-iar-ce-providers/


Where can I find approved providers?
NASAA’S IAR CE RESO U RCE PAGE



Where can I find approved providers?
NASAA’S IAR CE RESO U RCE PAGE



What do I look for when 
choosing a course for 
IAR CE credit?
• IS  THE CE PROVID ER AN APPROVED  PROVID ER ?
• D O ES THE CE PROVID ER STATE THAT THE SPECIFIC 

CO U RSE QU ALIFIES FO R IAR CE CRED IT?
• D O ES THE CO U RSE GIVE YO U  CRED IT FO R THE IAR CE

CO MPO NENT YO U  NEED? 
( ETHICS AND PROF ESSIO NA L RESPONS IB ILI T Y V S.  
PRODU CTS AND PRACTICE)



How do I know my 
course was reported?
FINRA’S FINANCIAL PRO FESSIO NAL GATEWAY (FINPRO)



How do I know my course was reported?



How can an IA firm track IAR 
CE for their employees?



Can a firm be an IAR 
CE provider?



IAR CE
Program Handbook

https://www.nasaa.org/wp-content/uploads/2021/09/NASAA-CE-Program-Handbook_Modified_8.19.21.pdf


IAR CE Resources Page



State Exam Validity
IN RESPONSE TO FINRA’S 
MAINTAINING QUALIFICATION PROGRAM



Questions?
www.nasaa.org

Exam Questions: Exams@nasaa.org
IAR CE Questions: IARCE@nasaa.org

http://www.nasaa.org/
mailto:Exams@nasaa.org
mailto:IARCE@nasaa.org

	State Regulatory Updates�June 7, 2022
	Presenters:
	NASAA Priorities
	Expungement
	Expungement
	Expungement
	Model Rule – Unpaid Arbitration Awards
	Regulation Best Interest
	2021 Enforcement Report
	Investment Adviser Section 
	Senior Issues and Diminished Capacity
	State Regulation and Policy Updates
	Arkansas
	Montana
	Ohio
	IAR CE Adoption
	Investment Adviser Representative
	Investment Adviser Representative Continuing Education Model Rule
	Investment Adviser Representative Continuing Education Model Rule
	IAR CE Model Rule Requirements
	How does IAR CE Work?
	Where can I find approved providers?
	Where can I find approved providers?
	What do I look for when choosing a course for IAR CE credit?
	How do I know my course was reported?
	How do I know my course was reported?
	How can an IA firm track IAR CE for their employees?
	Can a firm be an IAR CE provider?
	�IAR CE�Program Handbook
	IAR CE Resources Page
	State Exam Validity
	Questions?

