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OBJECTIVES
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RESULTS

111 investigators from

44 Jurisdictions in the

United States, Canada
and Mexico
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Schemes Found:
244

Actions Taken:
220




RESULTS
DETECT

244 SCHEMES DETECTED

* INVESTMENT SCHEMES DETECTED: 154

Fm———_ |+ NON-INVESTMENT SCHEMES DETECTED: 90



RESULTS
DISRUPT & DETER

220 ACTIONS TAKEN

- ADMINISTRATIVE ACTIONS 5
WNASAA | . CEASE AND DESIST ORDERS 22
mrmemereEew |« INFORMATION DEMANDS 2
- CONSUMER ALERTS 30

. CAUTION LETTERS 12

UNDERTAKINGS OBTAINED 1

« REFERRALS TO OTHER REGULATORS: 15
« REFERRALS OF NON-INVESTMENT

SCHEMES TO OTHER REGULATORS: 97
« REFERRALS TO NON-REGULATOR

THIRD PARTIES FOR ACTION

( HOSTING, SOCIAL MEDIA COMPANIES): 26



CASE EXAMPLE: Ultra BTC Mining

Sy T— * Detected by the Alabama

FOME ASTUS I FEVIEWS  AFFILIATE FROGRAN

Securities Commission
and Texas State Securities
Board.

e Cryptocurrency cloud
mining plans.

for every child
Y e Purported returns in

Ultra Mining LLC. donated $100,000,to Uhicef to fight COVID-19, excess of 105% per year.

W¥NASAA

NORTH AMERICAN SECURITIES ADMINISTRATORS ASSOCIATION

Screenshot courtesy of the Alabama Securities Commission
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CASE EXAMPLE: Highgoldminings

(" HIGHGOLDMINING +13024164170 % admin@highgoldminingscom &3 Facebook

LOGIN

HOME | ABOUTUS  AFFILIATE  REPRESENTATIVE  BANNERS  RATEUS

WELCOME TO HIGHGOLDMININGS.COM !

highgoldminings.com s a very experienced and  Whatwe think |

promising organization in the field of trustee
Administration (NAOMI-NEMETH) and long-haul
ventures. The joining of distinctive systems and
techniques add to income, gainful collaboration,

and organized advancement. The most created
territory of highgoldminings.com movement is
multicurrency trading on the Forex market.

Since 2010, we offer the best conditions for financial specialists from Great England and will be
prepared to see you among them. Various organization workers are proficient money related
investigators and experienced speciaists in remote trade trading and hypothesis with securities and
shares of various US organizations. They have all the information and abilities that are important to be
required in beneficial trade and expand the benefit with sensible risk.

. [ ]

FAQ  NEWS  SUPPORT Select Language l

A Secured Investment Project , Designed Specially For People Who Wants To
Get Reliable & Profitable Source Of Real Net Income.

EASYTO INSTANT
DEPOSIT WITHDRAW [
GET STARTED

Our Company Accumulates Funds Of Our Investors And Make Them Working In Financial Industries

13% arer ™" * | 120% oAy

Max: 300

17 HOURS For 34 HOURS
Principal: Included

INVEST NOW Total Return % © INVEST Now

155% arer " " 190% pany

Max: $5000

49 HOURS For 55 HOURS
Principal: Induded

INESTNOW. Total Return 355% INVEST NOW

(] -

!

of reasons. One — and the o
i = tade With
biggest of them all — is Vivavidos

Min $300
Max: $750
Principal: Included
Total Return 20%
Max $50000 Enter Amount
Prindipal: included
Net Profit Total Return
Total Return 490%

$13.00 $113.00

Detected by the British
Columbia Securities
Commission.

Purported FINRA
registered company with
a Vancouver address.

Offered investment plans
with unreasonably high
rates of return and
purported to have “a
team of professional
traders in forex and
cryptocurrency trading
who know how to grab
the profit end of day.”

Screenshot courtesy of the British Columbia Securities Commission
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CASE EXAMPLE: Highgoldminings

(": HIGHGOLDMINING +BOMIGAI0 % admin@highgoldminingscom €1 Facebook
© e

HOME  ABOUTUS  AFFILIATE  REPRESENTATIVE  BANNERS ~ RATEUS ~ FAQ  NEWS  SUPPORT ‘Select Language: I

A Secured Investment Project , Designed Specially For People Who Wants To
Get Reliable & Profitable Source Of Real Net Income.

GARANTED EASY TO INSTANT
PROFIT DEPOSIT WITHDRAW

WELCOME TO HIGHGOLDMININGS.COM !

highgoldminings.om s 3 very experienced and  [JEEEET S

promising organization in the field of trustee

Administration (NAOMI-NEMETH) and long-haul -

ventures. The joining of distinctive systems and

techniques add to income, gainful collaboration,

and organized advancement. The most created

territory of highgoldminings.com movement is

multicurrency trading on the Forex market.

Since 2010, we offer the best conditions for financial specialists from Great England and will be

prepared to see you among them. Various organization workers are proficient maney related
and experienced specialsts in remote trade trading and hypothesis with securities and
jous US organizations. They have al the information and abilites that are important to be

required in beneficial trade and expand the benefit with sensible risk.

Our Company Accumulates Funds Of Our Investors And Make Them Working In Finandial Industries

m3% arer ™" ® 120% oay " o

Max: $300 Max: $750
17 HOURS For 34 HOURS
Principal: Included Principal: Included
INVEST NOW Total Return % INVEST Now Total Return 20%
M S0 L 32000 PLAN 1 (NOVICE Stage) : T13%¢
155% arrer 190% pany 9
Max: $5000 Max: $50,000 Enter Amount
49 HOURS For 55 HOURS
Principal: Included Principal: Included
i e Net Profit Total Return
£ Total 1] &
A EST NOW uli | otal Return 355% - meiewf Total Return 190% p
e highgoldmiririg official : o fad
Watch later  Share

!

of reasons. One — and the

i - Made With
biggest of them all - is Unelidoy

FINRA confirmed the FINRA
registration number listed on
the website does not exist.

BCSC and FINRA
independent investigations
determined:

* No business at the listed
address.

* The website photo of
purported CEO “Naomi
Nemeth” is that of a 19-
year-old intern at a
Netherlands public
relations firm.

Screenshot courtesy of the British Columbia Securities Commission
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CASE EXAMPLE: Highgoldminings
. g g g
€& > C & highgoldminings.com/cgi-sys/suspendedpage.cgi D | S R PT E D .
" Apps % Bookmarks i_ NASAA Control Panel f_ NASAA Webmail £ NASAAorgLlogin '™ Zyedge Client Portal @ Keeper® Password... [: Ciail U °

 BCSC added Highgoldminings
to its publicly available

This Account has been suspended

Caution List.
v N AS AA Contact your hosting provider for more ip”_rmation.
I ]
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* Sent warning letter to
Highgoldminings.

* Requested website domain
registration suspension.

This Content Isn't Available Right Now

When this happens, i cause the owner only

shared it with a small ple,“(hanged who can ® Req u ested Fa Ce bOO k re m Ove

see it eleted.
Highgoldminings page.

Go Back
Visit Help Center




How are Schemes Reaching Investors?

Mostly through the internet:

e Social Media

T — e Suspicious Websites
¥NASAA :

e e et * Online advertising platforms/message
boards
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How are Schemes Reaching Investors?

Approximately 40 problematic posts identified by task
force members have been removed by social media
platforms at the request of task force members.

792168011

Earn Bitcoin Without
Investment

@ Public group

About

| Bitcoin Doubler's post

mvestmento: X | [ Saved el 1921689.14 e

YT

Binary Option

Trading Tips And — 3 o AT
pall|  AYBinaryOrlon
"‘ Pl ‘\“ " -~ :

Eamn Bitcoin Without
Investment

@Enculnnouhhercmpmcom we | GROUBY
LeR

& haFriona

2 Share

Screenshots courtesy of the British Columbia Securities Commission
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INSIDE THE INVESTIGATIONS

« Many fraudulent offerings share common characteristics:

Prey on fear and anxiety;

Promote safety amid uncertainty;

Involve cryptocurrencies or cryptocurrency-related investment
products, foreign exchange (forex); products unfamiliar to

inexperienced retail investors.

Refer to returns as “passive income” or “cash flow” promising
monthly payments to appeal to cash-strapped investors.



CASE EXAMPLE: “Profit off ¥NASAA
the Coronavirus with Forex”

CL dallas > dallas > for sale > business/commercial - by dealer post | accg ° Detected an d d |S ru ptEd
by the Texas State
replybelow  favorfe hde fag Securities Board.

STOCK MARKET IS CRUMBLING, PROFIT OFF THE CORONAVIRUS WITH FOREX

Anthony Wins condition: new

* Craigslist ad encourages
investors to put
“stimulus/covid check to
work for you NOW.”

Info

e Part of a fraudulent
international
cryptocurrency, forex
multilevel marketing
scheme.

ren me. I feel it’s literally a network of money moving and be: nade. I love sharing even a little of this freedom and
love the feeling of changing someone’s life like it has for me. Financial freedom is something can be learned. You don’t have to be born with rich

babit. ' * Emergency order filed to
stop the offer.

Screenshot courtesy of the Texas State Securities Board



“‘Don’t Miss Out on this ¥NASAA
Once-in-a-Decade Opportunity”

CL batgn rouge -

* Detected and disrupted
by task force members.

- g
arf.f X me rog ask me how
© still dye, 7, O More iy,
A T
. €15 Kashpep, 48
TEy

* Fraudulent Craigslist ads
for:

post | account

(T = deys 200

A VIRUS STIN

* Daytrading
T X v * Business Grants
‘ * Get Rich Quick Deals

our deep

d in learning more. reply me information about

S * “Need money now just
ask me how”

postid: 71 9 a updated: 2

* “Help you make money”

Screenshots courtesy of the Texas State Securities Board

* “Hey text me today on
more info to get 3k in
your account today”



CASE EXAMPLE: Mirror Trading ¥NASAA
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CL dallas > dallas > services > financial services ° Detected a n d d is ru pted
e by the Texas State
Posted about 17 hours ago I o,
Securities Board.

[ reply favorite hide flag

*Grow your stimulus/covid with us*

Q= AnE AR 1 * Craigslist ad invites
| \ investors to profit off the
i | coronavirus by buying
Memiy : e n S Bitcoin and pooling funds
- | ' with other investors to
make 600 forex trades
daily to earn an average
of 10% monthly.

P1/P2 LB

Traders

* “Grow your
stimulus/covid with us”

Bu buy BITCOIN and put that bitcoin info a trading pool with 55.000 other investors. That coin is used as a currency to make 600+ FOREX trades

daily with an Al BOT that grows your bitcoin compounding daily earning an average of 10% per month! H
. : ; * Emergency order filed to

1 Bitcoin Grows To 3.7 Bitcoins In 1 Year!
stop the offer.
Screenshot courtesy of the Texas State Securities Board

The price of Bitcoin can also go up!

The OPTIONAL part is if you refer friends and family. If you refer a friend, MTI gives you 10% of what they invest. You also get profit sharing from
those people you refer.
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CONTACT YOUR STATE OR PROVINCIAL
SECURITIES REGULATOR

Visit www.nasaa.org for contact information

NORTH AMERICAN SECURITIES ADMINISTRATORS ASSOCIATION
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