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OBJECTIVES

Detect

Disrupt

Deter



111 investigators from 
44 Jurisdictions in the 
United States, Canada 

and Mexico

Schemes Found: 
244

Actions Taken:
220

RESULTS



DETECT

244 SCHEMES DETECTED

• INVESTMENT SCHEMES DETECTED: 154

• NON-INVESTMENT SCHEMES DETECTED: 90

RESULTS



DISRUPT & DETER

220 ACTIONS TAKEN

• ADMINISTRATIVE ACTIONS 5
• CEASE AND DESIST ORDERS 22
• INFORMATION DEMANDS 2
• CONSUMER ALERTS 30
• CAUTION LETTERS 12

UNDERTAKINGS OBTAINED 1
• REFERRALS TO OTHER REGULATORS: 15
• REFERRALS OF NON-INVESTMENT

SCHEMES TO OTHER REGULATORS: 97
• REFERRALS TO NON-REGULATOR

THIRD PARTIES FOR ACTION
( HOSTING, SOCIAL MEDIA COMPANIES):   26

RESULTS



CASE EXAMPLE: Ultra BTC Mining
• Detected by the Alabama 

Securities Commission 
and Texas State Securities 
Board.

• Cryptocurrency cloud 
mining plans.

• Purported returns in 
excess of 105% per year. 

Screenshot courtesy of the Alabama Securities Commission 



CASE EXAMPLE: Highgoldminings
• Detected by the British 

Columbia Securities 
Commission.

• Purported FINRA 
registered company with 
a Vancouver address. 

• Offered investment plans 
with unreasonably high 
rates of return and 
purported to have “a 
team of professional 
traders in forex and 
cryptocurrency trading 
who know how to grab 
the profit end of day.”

Screenshot courtesy of the British Columbia Securities Commission 



CASE EXAMPLE: Highgoldminings
FINRA confirmed the FINRA 
registration number listed on 
the website does not exist.

BCSC and FINRA 
independent investigations 
determined:

• No business at the listed 
address. 

• The website photo of  
purported CEO “Naomi 
Nemeth” is that of a 19-
year-old intern at a 
Netherlands public 
relations firm.

Screenshot courtesy of the British Columbia Securities Commission 



CASE EXAMPLE: Highgoldminings
DISRUPTED:

• BCSC added Highgoldminings
to its publicly available 
Caution List.

• Sent warning letter to  
Highgoldminings.

• Requested website domain 
registration suspension.

• Requested Facebook remove  
Highgoldminings page.



Mostly through the internet:

• Social Media
• Suspicious Websites
• Online advertising platforms/message 

boards

How are Schemes Reaching Investors?



How are Schemes Reaching Investors?

Screenshots courtesy of the British Columbia Securities Commission 

Approximately 40 problematic posts identified by task 
force members have been removed by social media 
platforms at the request of task force members.



INSIDE THE INVESTIGATIONS

• Many fraudulent offerings share common characteristics:

• Prey on fear and anxiety;

• Promote safety amid uncertainty;

• Involve cryptocurrencies or cryptocurrency-related investment 
products, foreign exchange (forex); products unfamiliar to 
inexperienced retail investors.

• Refer to returns as “passive income” or “cash flow” promising 
monthly payments to appeal to cash-strapped investors.



CASE EXAMPLE: “Profit off 
the Coronavirus with Forex”

• Detected and disrupted 
by the Texas State 
Securities Board.

• Craigslist ad encourages 
investors to put  
“stimulus/covid check to 
work for you NOW.” 

• Part of a fraudulent 
international 
cryptocurrency, forex 
multilevel marketing
scheme.

• Emergency order filed to 
stop the offer.

Screenshot courtesy of the Texas State Securities Board



“Don’t Miss Out on this 
Once-in-a-Decade Opportunity”

• Detected and disrupted 
by task force members.

• Fraudulent Craigslist ads 
for:

• Daytrading
• Business Grants
• Get Rich Quick Deals

• “Need money now just 
ask me how”

• “Help you make money”

• “Hey text me today on 
more info to get 3k in 
your account today”

Screenshots courtesy of the Texas State Securities Board



CASE EXAMPLE: Mirror Trading 

• Detected  and disrupted 
by the Texas State 
Securities Board.

• Craigslist ad invites 
investors to profit off the 
coronavirus by buying 
Bitcoin and pooling funds 
with other investors to 
make 600 forex trades 
daily to earn an average 
of 10% monthly.

• “Grow your 
stimulus/covid with us”

• Emergency order filed to 
stop the offer.

Screenshot courtesy of the Texas State Securities Board



NORTH AMERICAN SECURITIES ADMINISTRATORS ASSOCIATION

FOR MORE INFORMATION AND TO 
LEARN HOW TO PROTECT YOURSELF 
AND YOUR MONEY FROM PANDEMIC 
PROFITEERS:

CONTACT YOUR STATE OR PROVINCIAL 
SECURITIES REGULATOR

Visit www.nasaa.org for contact information
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