(AGENCY) WARNS SENIORS

TO BE ON THE LOOKOUT FOR INVESTMENT FRAUD
(Administrator) Urges Seniors to Be Wary Of Con Artists
With concerns over social security as well as rising costs for medical insurance, prescription drugs, and basic living expenses, seniors today are more vulnerable to fraud then ever (Administrator) warned today. Con artists are targeting older (State Residents) with investments that promise high returns at no risk.
“Behind these schemes are con artists who know the financial realities that many seniors are facing,” (Administrator) said.  “Their products and pitches sound tempting to seniors who’ve seen their retirement accounts dwindle in recent years – and who don’t have the benefit of time to recoup their losses.”

The (Agency) are seeing more and more schemes that are targeting the elderly in (state).  The (Agency) says that seniors are being bombarded with increasingly complex investment scams involving unregistered securities, promissory notes, charitable gift annuities, viatical settlements, and Ponzi schemes all promising inflated returns. 

The (Agency) recently handled a case of investment fraud against seniors. (Insert local case example here).

(Administrator) said that the (Agency) offers valuable information to assist seniors, and all investors, to protect their investments (edit according to the services your state offers).  

The Investor Protection Hotline at (toll-free number) gives investors the opportunity to check out those touting investments.  When calling the hotline, investors can ask if a prospective or current securities brokerage firm or salesperson is licensed to sell securities and if any disciplinary action has been taken against them.  The caller can also ask if an investment company or investment adviser representative is licensed.  In addition, investors can ask if a particular investment has been properly registered with the (Agency).  

The (Agency) also has a wide variety of investor education materials available on its website at (website) and investors can order copies by calling the Investor Protection Hotline at (toll-free number). 

(Administrator) provides the following advice to seniors when they are approached about an investment:  

· Verify before you buy. Investments and the people selling them must be properly registered and licensed/registered with the (Agency). Investigate any investment before you hand over your money.

· Don’t be a courtesy victim. Con artists will not hesitate to exploit your good manners. Save your good manners for friends and family members, not strangers looking for a quick buck! 

· Always stay in charge of your money. Beware of anyone who suggests putting your money into something you don’t understand or who urges that you leave everything in his or her hands.

· Don’t judge a book by its cover.  Successful con artists sound and look extremely professional and have the ability to make even the flimsiest investment deal sound as safe as putting money in the bank. 

· Watch out for salespeople who prey on your fears. Con artists know that you worry about outliving your savings. Fear can cloud your good judgment. An investment that is right for you will make sense because you understand it and feel comfortable with the risk involved.

· Don’t make a tragedy worse with rash financial decisions. The death or hospitalization of a spouse has many sad consequences – financial fraud shouldn’t be one of them. If you find yourself suddenly in charge of your own finances, get the facts before you make any decisions. Arm yourself with information and your confidence will send con artists running.

· Monitor your investments and ask tough questions.  Insist on regular written and oral reports. Look for signs of excessive or unauthorized trading of your funds. If you see anything out of place, contact the (Agency) immediately. 
· Don’t let embarrassment or fear keep you from reporting investment fraud or abuse. Con artists know that you might hesitate to report that you have been victimized in financial schemes out of embarrassment or fear. Swindlers count on this to prevent or delay the point at which authorities are notified of a scam. Every day that you delay reporting fraud is one more day that the criminal is spending your money and finding new victims.  
“These guidelines help you protect yourself and your money.” said (Administrator), “By following these steps, seniors show a con-artist that they aren’t an easy mark.”

If you think you or someone else might be the victim of fraud, you can request a complaint form by calling the Investor Protection Hotline at (toll-free number) or by completing an online complaint form at (website).
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