Administrator proclaims April “Savings & Investing Education Month”
Agency Offers Tools to Assist Investors
Administrator has proclaimed April as “Saving and Investing Education Month” for state.  

“In today’s complex financial world, it is vital that people understand the basics of saving and investing,” said Administrator.  “We are using the month of April to encourage state residents to be aware of the need to save and to invest carefully in order to meet their financial goals.” 

Administrator said that the Agency was excited about the proclamation and they will be heavily involved in investor education activities across the state throughout the month. A list of events in your area is available online/by calling the Agency.  
Administrator said that if something seems out of line with your investments, ask your broker.  If you are not satisfied with his or her answer, contact the brokerage firm’s branch manager.  If you are still not satisfied, contact the firm’s compliance Agency.  You may also file a complaint with the Agency and consider filing an arbitration claim.  

 “You shouldn’t implicitly trust your securities salesperson.”  Administrator said, “To avoid fraud, it is important to understand and agree with how your money is invested and to be on guard for suspicious activity.” 

Before investing, Administrator urges both novice and experienced investors to exercise caution and offers the following tips:

· Make sure you understand your investment choices – if you don’t, they’re not the right choices.

· Check out the licensing and background of anyone dealing with investments.

· Watch out for “guarantees” and “risk free” investments. If an investment return is higher than the bank rate, it has some risk.

· Never pay cash or wire money for an investment. 

· Beware of unsolicited investment offers – the person making the offer does not know your goals, or your financial situation, and does not have your interests in mind.

To assist State Residents in the investment process, the Agency offers the following for investors:  

(Edit this list according to what your state has available)

· Investor Protection Hotline Toll Free Toll-free Number
· Find out if a securities brokerage firm or salesperson you deal with is licensed/registered to sell securities and if any disciplinary action has been taken against them.  
· Ask if an investment adviser (company) or investment adviser representative (employee) is licensed/registered.  
· Ask if a particular investment has been properly registered with the Agency.

· Request A Record Web Site
· Check online if a brokerage firm, salesperson, investment adviser or investment adviser representative is licensed/registered.  
· Request information on registration filings. 

· Publications – Agency has a variety of brochure available

· List of brochures

· Get objective investor information online at web site or request a copy by calling the Investor Protection Hotline at Toll Free Number. 

· Enforcement Actions

· Learn the details of an enforcement action taken against a particular individual or organization. Certain actions taken by the Agency are posted online at Web Site.  

· ERNIE Database - Learn if a filing for a particular securities product has been made with the Agency. 
· In order to sell securities in State, the investment product must be properly registered with the Agency or specially exempt from registration.  ERNIE, or the Exemption, Registration, Notice Interactive Electronic database, provides access to the exemption, registration and notice filings made with the Agency. 
· However, note that not all sales of securities in State require a filing with the Agency.  

· Scam Alerts – Check online at website for warnings about known fraudulent investments that state residents should avoid.  

· Online complaint form – If you believe that State’s securities laws have been violated, complete and submit a complaint to the Agency online at website, or call the Investor Protection Hotline toll free number.

· The Agency has the legal authority to investigate violations of State securities laws and to take appropriate enforcement action.  

“We have some great resources for investors. Remember, the first line of defense lies with the investor,” Administrator said, “Knowledge is your best protection against fraud.”
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